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%% REUTERS

BUSINESS NEWS
MARCH 16, 2019

Brazil import quota for U.S. wheat
'| could come with Bolsonaro visit

Lisandra Paraguassu

WASHINGTON (Reuters) - Brazil is considering granting
an import quota of 750,000 tonnes of U.S. wheat per
year without tariffs in exchange for other trade
concessions.
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https://www.reuters.com/news/archive/ousivMolt
https://www.reuters.com/journalists/lisandra-paraguassu
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US Hard Red Winter Wheat




US Hard Red Winter Wheat

3850 Nt. Miles




US Hard Red Winter Wheat

“Brazil Specs”




Brazil Pre-Mercosur — Total Wheat Imports
79.1 MMT from 1960 to 1987

Others US Exports
38.9 MMT 40.2 MMT

49% 51%

Bimports from US @Other Imports
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Brazilian Wheat Imports

1960 to 2019
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Brazil — Wheat Imports from ALL Origins
55.5 MMT between 2010 and 2018

Non-
Mercosur
10.9 MMT

20%

Mercosur
44.6 MMT
80%

BMercosur Imports  @Non-Mercosur Imports




Brazil — Wheat Imports: The 20% non-Mercosur Origin

10.9 MMT between 2010 and 2018

US Exports
9.3 MMT

85%

BUS @O0Other non-Mercosur
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March 19, 2019




The TRAQ...

Gives no advantage to the US

Makes competition fair for 10% of
Brazilian imports

Use and purchase decisions remain
with millers




Bloomberg

Argentina Reinstates Crop Export Tax

Bloomberg
Sep 04, 2018

Argentina will place a new tax on crop exports
...on farmers to help resolve a crisis.

All shipments of primary exports will be levied
at four pesos per dollar.

Approximately 7% of export value
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https://www.agweb.com/author/bloomberg

Argentina 2019/20
wheat export estimate:

14.5 MMT

Direct equivalent economic
Impact of a 7% export tax:

1 MMT






U.S. Situation

2019 US wheat
supply 87 MMT
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Thank you for your partnership and
work together through these many years.
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