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Discussion Topics:

A US wheat situation
A US wheat trade with Brazil

A US trade policy agenda
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U.S. Wheat Situation
US Total Supply: 85 MMT
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US wheat production average

2008 to 2016: 59.5 MMT
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Minneapolis (HRS) Wheat Futures
Premium (Discount) to Kansas City (HRW) Futures
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U.S. Wheat Production Area
By Class of Wheat
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2018 HRS Quallty Average:
#1 DNS | 91% DHV | 81 1 Kg/HI I 14 6 pro (12% m.b.)

2018 HRW Quality Average:
#1 HRW - 80.4 Kg/HI I 12.3 pro (12% m.b.)

B

W — S °f . S
o PR

® HARD RED WINTER @® HARD RED SPRING ® SOFT RED WINTER ® SOFT WHITE ® HARD WHITE ® DURUM




- n \ 1\-.

)
=)
©
=
©
Q
=
0
D)
m_
©
af)




N Ve

Current 5 Year Average U.S. Wheat Exports
Distribution
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20% of US
exports shift
to Latin America

1980-85

@ Latin America
mAsia
®m Europe/Africa/Mid-East
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Wheat Domestic Consumption Brazil
-—\Nheat Area Harvested Brazil
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Brazil Wheat Situation
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Wheat Land Area Lost 1000 HA
1000 HA Chile, S Africa
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Brazil Population and Wheat Consumption

Million People
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2018 to 2050

Brazilian wheat
consumption increases || 0
by 2 MMT to 13+ MMT
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Brazil: Non-Mercosur Wheat Imports
Total: 200971 2018 11.26 MMT
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Brazil: Non-Mercosur Wheat Imports
By Origin
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INTERNATIONAL
TRADE POLICY
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U.S. Trade with China
Billions of Dollars, 1985 to 2017 Annual
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